


















Action Plan 

Rec. Recommendation 

No. 

Stowmarket TC: 2023-24 (l't Interim) 

9 

Response 

Auditing Solutions Ltd 

Accounting and banking arrangements 

Rl In accordance with the Council's Financial Regulations, 
all reconciled bank statements should be taken to Council at 
least quarterly, in addition to the year-end. 

A Quarterly Bank reconciliation will accompany the
Income and Expenditure report and Payment
schedules for approval by Council 

Expenditure and VAT 

R2 Adequate supporting documentation must be provided for all 
payments made using the Corporate NatWest Credit Card. This is 
particularly important where VAT is incurred and is refundable to 
the Council. 

All holders of corporate Credit Cards have received 
training and signed an updated policy. It includes payments 
must include a VAT receipt if VAT is charged and the 
actions that will follow for non compliance. 
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